REFINERS OPPOSING YEAR-
ROUND E15 ARE MAKING
NEAR-RECORD PROFITS

Key Takeaway
Mid-sized oil refiners trying to block year-round E15 access are the same
Fortune 500 companies currently earning near-record profit margins.
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In recent weeks, the crack spread has reached close to S60
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WHAT IS THE 3-2-1 CRACK SPREAD? 5:
The 3-2-1crack spread is an indicator of refinery profitability. It $20
represents the market value of two barrels of gasoline and one
barrel of diesel fuel minus the cost of three barrels of crude oil, $10
divided by three.
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